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First Interstate Bank

- i of Texas, N.A.
a First P.O. Box 3326 :
Houston, TX 77253-3326
Interstate 713 224-6611

’ Bank

. | LNl 9993060

Ag‘gust 4, 1992 Wn——-—' ’
a6 10 100222 "“

MS. Meads co‘mss\qm

Interstate Commerce Commission ntcommﬂﬂﬁ

12th and K STreets NW ““ﬁmﬁ

Suite 2303

Washington DC 20423

RE:

Recordation of Security Agmt executed by Bob Atnlp
i/a/o $158,000.00

To whom it may concern:

Enclosed please find our cashier's check number 1391184 , dated
08-04-92, in the amount of $1.00 along with the following documents.

_Per your ipstructions. we are remitting an additional Cashiers Check
_Hopefully this will take care of the remaining funds you needed to
complete recordation,

After recording please return to:

First Interstate Bank of Texas, N.A.
Collateral Department

P.0. Box 3326

Mail Station 595

Houston, TX 77253-3326

If these documents cannot be recorded please return them to the afore-
mentioned address.

Your cooperation is greatly appreciated.
Very truly yours,

%f aA—c,oAJ ’
Loan Closer

Enclosures

b
2z g oy

13 Yk
FR RTINS 2

cc: Collateral‘Department
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] Referenees in the shaded area are for Lender‘s use only and do not limit the applicablllty of this document to any panu:ular |oan or item.

Borrower: Bob Atnlp (SSN: 466-78-0941) Lender: First Interstate Bank of Texas N.A,
} 25231 Grogan’s Mill Rd., Ste 500 Houston Commert:ial |
The Woodlands, TX 77380 ’ 1000 Louislana (77002)
P.O. Box 3326

Houston, TX 77253-3326

THIS COMMERCIAL SECURITY AGREEMENT Is entered into between Bob Atnip (referred to below as "Grantor"); and First inferstate Bank of
Texas N.A. {referred to below as "Lender”). For valuable consideration, Grantor grants to Lendei a security Interest in the Collateral to
secure the Indebtedness and agrees that Lender shall have the rights stated in this Agreement wlth respect to the Collateral, in addition to
all olher rights which Lender may have by law.

DEFINITIONS The following words shall have the following meanings when used in this Agreement. Termis not otherwise defined in this Agreement
shall have the meanings attributed to such terms in the Uniform Commercial Code. All references to dollar amounts shall mean amounts in lawful
money of the United States of America.

Agreement. The word "Agreement" means this Commercial Security Agreement, as this Commercial Security Agreement may be amended or
modified from time to time, together with all exhibits and schedules attached to this Commercial Security Agreement from time to time.

COIlateraI The word "Collateral” means the following described property of Grantor, whether now owned or hereafter acquired, whether now
exishng or hereafter arising, and wherever located:

' Five 34,000 gallon pressure tank cars built in 1980; GLNX #34300, GLNX #34301, GLNX #34304, GLNX #34305, and GLNX #34306.

In addition, the word "Collateral” includes all the following, whether now owned or hereafter acquired, whether now existing or hereafter arising,
aqd wherever located:

(a) All attachments, accessions, tools, parts, supplies, increases, and additions to and all replacements of and substitutions for any property
described above.

(b) All products and produce of any of the property described in this Collateral section.

i
!
3 (c) All accounts, contract rights, general intangibles, instruments, rents, monies, payments, and all other rights, arising out of a sale, lease,
' or other disposition of any of the property described in this Collateral section.

(d) All proceeds (including insurance proceeds) from the sale, destruction, loss, or other dispositio.n of any of the property described in this
; Collateral section.

“ (e) All records and data relating to any of the property described in this Collateral section, whether in the form of a writing, photograph,
- microfilm, microfiche, or electronic media, together with all of Grantor’s right, title, and interest in and to all computer software required to
l utilize, create, maintain, and process any such records or data on electronic media,

Event of Default. The words "Event of Default” mean and include any of the Events of Default set folth below in the section titled "Events of
Defauit.”

Grantor. The word "Grantor" means Bob Alnip.

Guarantor. The word "Guarantor” means and includes without limitation, ezch and all of the guarantors, sureties, andvaocommodatlon parties in
connection with the Indebledness, |

indebtedness. The word "Indebtedness” means the indebtedness evidenced by the Note, including all principal and earned interest, together
with all other indebtedness and costs and expenses for which Grantor is responsible under this Agreement or under any of the Related
Documents. In addition, the word "Indebtedness” includes all other obligations, debts and liabilities, plus interest thereon, of Grantor, or any one

_ or more of them, to Lender, as well as all claims by Lender against Grantor, or any one or more of them, whether existing now or later; whether
they are voluntary or involuntary, due or not due, direct or indirect, absolute or contingent, liquidated or unliquidated; whether Grantor may be
llable individually or jointly with others; whether Grantor may be obligated as guarantor, surety, accommodation party or otherwlse

Lender The word "Lender"” means First Interstate Bank of Texas N.A,, ils successors and assigns.

Noté. The word "Note" means the note or credit agreement dated July 10, 1992, in the principal amount if $158,000.00 from Grantor to Lender,
together with all renewals of, extensions of, modifications of, refinancings of, consolidations of and substitutions for the note or credit agreement.

Related Documents. The words "Related Documents™ mean and include without limitation all promissory notes, credit agreements, loan
agreements, guaranties, security agreements, mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or
hereafter existing, executed in connection.with the Indebtedness.

RIGHT OF SETOFF. Grantor hereby grants Lender a contractual possessory security interest in and hereby assigns, conveys, delivers, pledges, and
transfers all of Grantor's right, title and interest in and to Grantor's accounts with Lender (whether checking, savings, or some other account), including
all accounts held jointly with someone else and all accounts Grantor may open in the future, exciuding however all IRA, Keogh, and trust accounts.
Grantor authorizes Lender, to the extent permitted by applicable law, to charge or setoff all Indebtedness againsi any and all such accounts.

OBLIGATIONS OF GRANTOR. Grantor warrants and covenants to Lender as follows:

Perfection of Security Interest. Grantor agrees to execute such financing statements and to take whatever other actions are requested by
Lender to perfect and continue Lender’s security interest in the Collateral. Upon request of Lender, Grantor will deliver to Lender any and all of
the documents evidencing or constituting the Collateral, and Grantor will note Lender’s interest upon any and all chattel paper if not dslivered to
Lender for possession by Lender. Grantor hereby appoints Lender as its irevocable attorney-in-fact for the purpose of executing any
documents necessary fo perfect or to continue the security interest granted in this Agreement. Lender may at any time, and without further

h—;
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authonzation from Grantor file a carbon, photographic or other reproduction of any financing statement or of this Agreement for use as a
HBI; i nazncing statement. Grantor will reimburse Lender for all expensas for the perfection and the continuation of the perfection of Lender's security
] ‘tntere’st N’ theWCdleetqu , Grantor promptly will nofify Lender of any change in Grantor’s name including any change to the assumed ‘business
names of Grantor. is'ls & continuing Security Agreement and will continue in effect even though all or any part ot the Indebtedness is
pald in full and even though for a period of time Grantor may not be indebted to Lender. - -

" -No Vlolatlon ‘The execution and delivery of this Agreement wtll not violate eny lew or. agreement governtng Grentor or to whlch Grantor isa
party. I
- - ‘Enfofceabllity of Collateral. ‘To the extent the Collateral consists-of aecounts contract rights, chattel paper, or general intangibles; the Collateral
is enforceable in accordance with its terms, is genuine, and complies with applicable laws concerning form, content and manner of preparation
and execution, and all persons appearing to be obligated on the Collateral have authority and capacity to contract and are in fact obligated as
they appear to be on the Collateral.

Location of the Collateral. Grentor, upon request of Lender, will deliver to Lender in form satisfactory to Lender a schedule of real properties
and Collateral locations relating to Grantor’s operations, including without limitation the following: (a) all real property owned or being purchased
by Grantor; (b) all real property being rented or leased by Grantor; (c) all storage facilites owned, rented, leased, or being used by Grantor; and
(d) aft other properties where Collateral is or may be located. Except in the ordinary course of its business, Grantor shall not remove the
Collateral from its existing locations without the prior written consent of Lender.

Removal of Collateral. Grantor shall keep the Collateral (or to the extent the Collateral consists of intangible property such as accounts, the
records concerning the Collateral) at Grantor's address shown above, or at such other locations as are acceptable to Lender. Except in the

linary course of its business, including the sales of inventory, Grantor shall not remove the Collateral from its existing locations without the prior
written consent of Lender. To the extent that the Collateral consists of vehicles, or other titied property, Grantor shall not take or permit any
action which would require application for certificates of titte for the vehicles outside the State of Texas, without the prior written consent of
Lender. |

Transactions involving Collateral. Except for inventory sold or accounts collected in the ordinary course of Grantor's business, Grantor shall
not sell, offer to sell, or otherwise transfer or dispose of the Collateral. While Grantor is not in default under this Agreement, Grantor may sell
inventory, but only in the ordinary course of its business and only to buyers who qualify as a buyer in the ordinary course of business. A sale in
the ordinary course of Grantor's business does not include a fransfer in partial or total satisfaction of a debt or any bulk sale. Grantor shall not
pledge, mortgage, encumber or otherwise permit the Collateral to be subject to any lien, security interest, encumbrance, or charge, other than the
security interest provided for in this Agreement, without the prior written consent of Lender. This includes security interests even if junior in right
to the security interests granted under this Agreement. Unless waived by Lender, all proceeds from any disposition of the Collateral (for whatever
reason) shall be held in trust for Lender and shall not be commingled with any other funds; provided however, this requirement shall not
* constitute conserit by Lender to any sale or other disposition. Upon receipt, Grantor shali inmediately deliver any such proceeds to Lender.

’ Tltle Grantor represents and warrants to Lender that it holds good and ‘marketable title to the Collateral, free and clear of all liens and

‘ “encumbrances except for the lien of this Agreement. No financing statement covering any of the Collateral is on file in any public office other
than those which reflect the security interest created by this Agreement: or to which Lender has spectﬁcelly consented Grantor shall defend
Lender’s rights in the Collateral against the claims and demands of all other persons. :

Collateral Schedules and Locations. - Insofar as the Collateral consists of inventory, Grantor shall deliver to Lender, as often as Lender shall
require, such lists, descriptions, and designations of such Collateral as Lender may require to identify the nature, extent, and location of such
Collateral. Such information shall be submitted for Grantor and each of its subsidiaries or related companies.

Maintenance and Inspection of Collateral. Grantor shall maintain afl tangible Collateral in good condition and repair. Grantor will not commit
or permit damage to or destruction of the Collateral or any part of the Collateral. Lender and its designated representatives and agents shal
have the right at all reasonable times to examine, inspect, and audit the Collateral wherever located. Grantor shall immediately notify Lender of
all cases involving the return, rejection, repossession, loss or damage of or to any Collateral; of any request for credit or adjustment or of any
other dispute arising with respect to the Collateral; and generelly of ell happenings and events affecting the Collateral or the value or the amount
of the Callateral.

Taxes, Assessments and Liens. Grantor will pay when due all taxes, assessments and liens upon the Collateral, its use or operation, upon this
Agreement, upon any promissory note or notes evidenciq kﬂ-ﬂms Indebtedness, or upon any of the other Relaled Documents. Grantor may
withhold any such payment or may elect 1o contest any' ii3h if Grantor is in good faith conducting an appropriate proceeding to contest the
obligation to pay and so long as Lender’s interest in-the Sellateral is not jeopardized in Lender’s sole opinion. If the Collateral is subjected to a
lien which is not discharged within fifteen (15) days, Grantor shall deposit with Lender cash, a sufficient corporate surety bond or other security
satistactory to Lender in an amount adequats to provide for the discharge of the lien plus any interest, costs, attorneys’ fees or other charges that
could accrue as a result of foreclosure or sale of the Collateral. In any contest Grantor shall defend itself and Lender and shali satisfy any final
adverse judgment before enforcement against the Collateral. Grantor shall name Lender as an .additional obligee under any surety bond
furnished in the contest proceedings.

Compliance With Governmental Requirements. Grentor shall compty promptly with all laws, ordinances and regulations of all governmental

authorities applicable to the production, disposition, or use of the Collateral. Grantor may conlest in good faith any such law, ordinance or

regulation and withhold compliance during any proceeding,. including appropriate appeals, so Iong as Lender’s interest in . the Collateral, in
. Lender's oplnion, is not ]eoperdized

Hazerdoue SUDstancee Grantor represents end warrants thet the Colleteral never. -has been, and never wlll be so Iong as this Agreement
remains a lien on the Collateral, used for the generation, manufacture, storage, transportation, treatment, disposal, release gr threatened release

.~ of any-hazardous waste or substance, as those terms are defined in the Comprehensive Envirorimental Responss, Compensatlon, and Liability

"+ Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Malerials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 49
U.S.C. Section 6901, et seq., or other. applicable state or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. The terms
"hazardous waste" and "hazardous substance® shall also include, without limitation, petroleum and petroleum by—products or any fraction thereof
and asbestos. The represeniations and warranties contained herein are based on Grantor's due diligence in investigating the Collateral for
hazardous wastes and substances. Grantor hereby (a) releases and walves any future claims against Lender for indemnity or contribution in the
ovent Grantor becomes liable for cleanup or other costs under any such laws, and (b) agrees to indemnify and hold harmless Lender against
any and all claims and losses resulting from a breach of this provision of this Agreement. This obligation to indemnify shall survive the payment
of the indebtedness and the satisfaction of this Agreement.

Maintenance of Casualty Insurance. Grantor shall procure and melntatn all risks insurance, including without limitation fire, theft and liability
- coverage, together with.such other insurance as Lender may reqiiire with respect to the Collateral, in form, amounts, coverages and basis
reasonably acceptable to Lender. GRANTOR:MAY FURNISH THE REQUIRED INSURANCE WHETHER THROUGH EXISTING POLICIES
OWNED OR CONTROLLED BY GRANTOR OR THROUGH EQUIVALENT INSURANCE FROM ANY INSURANCE COMPANY AUTHORIZED TO
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“TRANSACT BUSINESS IN THE STATE OF TEXAS. If Grantor falls to provide any required insurance or falils to continue such insurance in force,
Lender may, but shall not be required to, do so at Grantor's expense, and the cost of the insurance will be added to the Indebtedness. If any
, ;such insurance is procured by Lender at a rate or charge not fixed or approved by the State Board cf Insurance, Grantor will be so nolified, and
Grantor ‘will'have the option for five (5) days of furnishing equlvelent insurance through any insurer authorized to transact business in Texas.
" 'Grantor, upon request of Lender, will deliver to Lender from time to time the policies or certiﬁcates of insurance In-form satistactory to Lender,
including stipulations that coverages will not be éancelled or dimlnlshed without at ieast fen (10) days’ prior written. notice to Lender and not
* including any disclaimer of the insurer's liabillly for failure to give Such a notice.” In connection with il policies' covering "dssets in whtch Lender
holds or is offered a security interest, Grantor will provide Lender with such loss payable or other endorsements as Lender ‘may require. If
Grantor at any.time fails to. obtain or maintain any insurance as required under this Agreement, Lender may (but shall not be obligated to) obtain
such insurance as Lender deems appropnete Including ifitso chooses “single interest lnsurance. which will cover oniy Lender's interest in the
. Collateral. oo ;

Application of Insurance Proceeds. Grantor shall promptty notify Lender of any loss or damage to the Coliateral Lender may make proof of
loss if Grantor fails to do so within fifteen (15) days of the casualty. All proceeds of any insurance on the Collateral, including accrued procesds
thereon, shall be held by Lender as part of the Collateral. If Lender consents to repair or replacement of the damaged or destroyed Collateral,
Lender shall, upon satisfactory proof of expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration.
lt Lender does not consent to repair or replacement of the Collateral, Lender shall retain a sufficient amount of the proceeds to pay all of the
indebtedness, and shall pay the balance to Grantor. Any proceeds which have.not been disbursed within six (6) months after their receipt and
which Grantor has not committed to the repair or restoration of the Collateral shali be used to prepay tte Indebtedness. .

insurance Reserves. Lender may require Grantor to maintain with Lender reserves for payment of insurance premiums, which reserves shall be
reated by monthly payments from Grantor of a sum estimated by Lender. to be sufficient-to -produce,-at- least fiftéen (15) days before the
premium due date, amounts at least equal to the insurance premiums to be paid. If fiteen (15) days before payment is due, the reserve funds
are insufficient, Grantor shall upon demand pay any deficlency to Lender. The reserve funds shall be held by Lender as a general deposit and
shall constitute a non-interest-bearing account which Lender may satisfy by payment of the insurance premiums required to be paid by Grantor
as they become due. Lender does not hold the reserve funds in trust for Grantor, and Lender is not the agent of Grantor for payment of the
insurance premiums required to be paid by Grantor. The responsibility for the payment of premiums shall remain Grantor’s sole responsibility.

Insurance Reports. Grantor, upon request of Lender, shall furnish to Lender reports on each existing policy of insurance showing such
Information as Lender may reasonably request including the following: (a) the name of the insurer; (b) the risks insured; (c) the amount of the
policy; (d) the property insured; (e) the then current value on the basis of which insurance has been obtained and the manner of determining
that value; and (f) the expiration date of the policy. In addition, Grantor shall upon request by Lender (however not more often than annually)
have an independent appraiser satisfactory to Lender determine, as applicable, the cash value or replacemsnt cost of the Collateral. -

GRANTOR'S RIGHT TO POSSESSION. Until default, Grantor may have possession of .the tangible .personal -property and beneficial use of all the
Collateral and may use it in any lawful manner not inconsistent with this Agreement or the Related Documents, provided that Grantor's right to

.. possession and beneficial use shall not apply to any Collateral where possession ‘of the Collateral by Lender is required by law to perfect Lender's
.~ -security inlerest in such Collateral. If Lender at any time has possession of any Collateral, whether before or-after an Event of Default, Lender shall be
-deemed to have exercised reasonable care in the custody and preservation of the Collateral if Lender takes such action for that purpose as Grantor

shall request or as Lender, in Lender’s sole discretion, shall'deem appropriate Under the circumstances, but failure to honor any request by Grantor -

shall not of itself be deemed to be a failure to exercise reasonable care.. Lender shall not be requtred to take any steps necessary to preserve any

- - rights in the Collateral against prior parties, nor to protect, preserve or maintain any security interest given to secure the Collateral.

EXPENDITURES BY LENDER. If not discharged or paid when due, Lender may (but shall not be obligated to) discharge or pay any amounts
required to be discharged or pald by Grantor under this Agreement, including without limitation all taxes, liers, security interests, encumbrances, and
other claims, at any time levied or placad on the Collateral. Lender also may (but shall not be obligated to) | pay all costs for insuring, maintaining and
preserving the Collateral. All such expenditures incurred or paid by Lender for such purposes will then ber interest at the Note rate from the date
incurred or paid by Lender to the date of repayment by Grantor. All such expenses shall become a part of tre Indebtedness and, at Lender’s option,
will (a)be payable on demand, (b) be added to the balance of the Note and be apportioned among and ba payable with any lnstallment payments
to become due during either (i) the term of any applicable insurance policy or (ii) the remaining term of the Note, or (c) be treated as a balloon
payment which will be due and payable at the Note's maturity. This Agreement also will secure payment of these amounts. Such right shall be in
addition-to alt other nghts and remedies to which Lender may be entitied upon the occurrence of an Event of [)efault .

EVENTS OF DEFAULT. Each of the following: shall constitute an Event of Defaﬂﬁ under this Agreement:
Detault on Indebtedness. Failure of Grantor to make any payment when d!ﬁ on the Indebtedness

Other Defaulls. Failure of Grantor to comply with or to perform any other term obllgation, covenant or c~ondition contained in this Agreement or
in any of the Related Documents or in any other agreement between Lender and Grantor.

Falee Statements. Any warranty, representation or statement made or furnished to Lender by or on be half of Grantor under this Agreement is
talse or misleading in any material respect, either now or at the time made or furnished.

Detective Coliateralization. - This Agresment or any of the Related Documents ceases o be in full farce ‘and effect (including failure of any
collateral documents to create a valid and perfected secunty interest or lien) at any time and for any reason ‘

{
'lnsolvency The ‘death of Grantor or the dissolution or termination of Grantor's existence as a going- business. the insolvency of Grantor, the
appointment of a receiver for any part of Grantor's property, any assxgnment tor the beneﬁt of credttors, or the commencement of any proceeding
- Aunder any bankruptcy or.insolvency laws by or agelnst Grantor R e - -

. | Creditor’ or Forfelture Proceedings. . Commencement of foreclostire  or forfeiture. prowedtngs. whei her by ]udlctal proceeding, self-help,

repossession or any other method, by any creditor of Grantor or by any governmental agency against the Collateral -or any other collateral
securing the Indebtedness.. This includes a garnishment of any of Grantor's deposit accounts with Lender. . -

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any ut the Indebtedness or such Guarantor
dies! ‘or becomes incompetent.- .

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Agreement, at any time thereatter. Lender shall have all the rights of
:g s:;u pa':‘tye;:‘der the Texas Uniform Commercial Code. In additton end wuthout limitation, Lender may exorcise any one or more of the following
and re

Acceterate Indebtedness. Lender may declare the entire Indebtedness immediately due and payable, without notice. A

Assemble Collateral. Lender may require Grantor to deliver to Lender all or any portion of the Collateral end any and all certiﬁcates of title and
other documents relating 1o the Collateral. Lender may require Grantor to assemble the Collateral and msika it available to Lender at a place to
be designated by Lender. Lender also shall have full power to enter, provided Lender does so without a breach of the peace or a trespass,
upon the property of Grantor to take possession of and remove the Collateral. If the Collateral contains other goods not covered by this

LY
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Agresment at the time of repossession, Grantor agrees Lender may take such other goods, provlded that Lender makes reasonable efforts to
return them to Grantor after repossession

" Sell the COIIateraI ‘Lender shall have full power to sell, lease, transfer, or otherwise deal with the Collateral or procéeds thereof in its OwWn name
or that of Grantor. Lender may sell the Collateral at public auction of private sale. Unless the Collateral threatens to decline speedily in value or

" is of a type customarily sold on a fecognized market, Lender will give Grantor reasonable notice of the time after which any private sale or any

* ather intended disposition-of the Collateral is to be made. The requirements of reasonable notice shall be met if such notice.is given at least ten
(10) days before the time of the sale or disposition. All expenses relating to the disposition of the Collateral, including without limitation the
expenses of retaking, holding, insuring, preparing for sale and sefling the Collateral, shall become a part of the Indebtedness secured by this
Agreement and shall be payable on demand, with Interést at the Note rate from date of expenditure until repaid.

Appoint Recelver. To the extent permitied by applicable law, Lender shall have the following rights and remedies regardlng the appointment of
a receiver: (a) Lender may have a receiver appointed as a matter of right, (b) the receiver may be an employse of Lender and may serve
without bond, and (c) all fees of the receiver and his or her attorney shall become part of the Indebtedness secured by this Agreement and shall
be payable on demand, with interest at the Note rate from date of expenditure until repaid.

Collect Revenues, Apply Accounis. Lender, either itseif or through a receiver, may collect the payments, rents, incoms, and revenues from the
Collateral. Lender may at any time in its discretion transfer any Collateral into its own name or that of its nominee and receive the payments,
rents, income, and revenues therefrom and hold the same as securily for the Indebtadness or apply it to payment of the Indebtedness in such
order of preference as Lender may determine. Insofar as the Collateral consists of accounts, general intangibles, insurance policies, instruments,
chattel paper, choses in action, or similar property, Lender may demand, collect, receipt for, settie, compromise, adjust, sue for, foreclose, or
realize on the Collateral as Lender may determine, whether or not Indebtedness or Collateral is then due. For these purposes, Lender may, on
behalf of and in the name of Grantor, receive, open and dispose of mail addressed to Grantor; change any address to which mail and payments
are to be sent; and endorse noles, checks, drafis, money orders, documents of title, instruments and items pertaining to payment, shipment, or
storage of any Collateral. To facilitate coflection, Lender may nofify aocount debtors and obligors on any Collateral to make payments directly to
Lender.

Obtain Deficlency. If Lender chooses to sell any or all of the Collateral, Lender may oblain a judgment against Grantor for any deficiency
remaining on the Indebtedness due to Lender after application of all amounts received from the exercise of the rights provided in this Agreement.
Grantor shall be liable for a deficiency even if the transaction described in this subsection is a sale of accounts or chattel paper.

Other Rights and Remedies. Lender shall have all the rights and remedies of a secured creditor under the provisions of the Uniform
Commercial Code, as may be amended from time to time In addition, Lender shall have and may exercise any or all other rights and remedies it
may have available at law, in equity, or otherwise.

- Cumulative Remedies. All of Lender’s rights and remedies, whether evidenced by this Agreement or the Related Documents or by any other
writing, shall be cumulative and may be exercised singularly or concurrently. Election by Lender to pursue any remedy shall not exclude pursuit
of any other remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this Agreement, after
Grantor’s failure to perform, shall not affect Lender’s right to declare a default and to exercise its remedies.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Agreement:

Amendments. This Agresment, together with any Related Documents, constitutes the entire understanding and agreement of the parties as to
the matters set forth in this Agreement. No alteration of or amendment to this Agreement shall be effective unless given in writing and signed by
the party or parties sought to be charged or bound by the alteration or amendment.

Applicable Law. This Agreement has been delivered to Lender and accepted by Lender in the Slate of Texas. If there is a lawsuit, and if the
transaction evidenced by this Agreement occurred in Harris County, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Harris County, State of Texas. This Agreement shall be governed by and construed in accordance with the laws of the State of Texas
and applicable Federal laws.

Attorneys’ Fees and Other Costs. Lender may hire an atiorney to help collect the Note if Grantor does not pay, and Grantor will pay Lender’s
reasonable attorneys’ fees. Grantor also will pay Lender all other amounts actually incurred by Lender as court costs, lawful fees for filing,
recording, or releasing to any public office any instrument securing the Note; the reasonable cost actually expended for repossessing, storing,
preparing for sale, and selling any security; and fees for noting a lien on or transferring a certificate of titie to any motor vehicle offered as security
for the Note, or premiums or identiflable charges received in eonnection with the sale of authorized insurance.

Caption Headings. Caption headings in this Agreement are for convenience purposes only and are not to be used to interpret or define the
provisions of this Agreement.

Notices. All notices required to be given under this Agreement shall be given in writing and shall be effective when actually delivered or when
deposited in the United States mall, first class, postage prepaid, addressed to the party to whom the notice is to be given at the address shown
above. Any party may change its address for notices under this Agreement by giving formal written notice to the other parties, specifying that the
purposs of the notice is to change the parly’s address. To the extent permitted by applicable law, if there is more than one Grantor, notice to any

- Grantor will constitute notice to all Grantors. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current
address(es).

Power of Attorney. Grantor hereby appoints Lender as its trus and lawful attorney-in-fact, irrevocably, with full power of substitution to do the
following: (a) to demand, collect, receive, receipt for, sue and recover all sums of money or other property which may now or hereafter become
due, owing or payable from the Collateral; (b) to execute, sign and endorse any and all claims, instruments, receipts, checks, drafts or warrants
issued in payment for the Collateral; (c) to seltie or compromise any and all claims arising under the Collateral, and, in the place and stead of
Grantor, to execute and deliver its release and settlement for the claim; and (d) to file any claim or claims or to take any action or institute or take
part in any proceedings, either in its own name or in the name of Grantor, or otherwise, which in the discretion of Lender may seem to be
necessary or advisable. This power is given as security for the Indebtednass, and the authority hereby conferred is and shall be irrevocable and
shall remain in full force and effect until renounced by Lender.

Severabllity. If a court of competent jurisdiction finds any provision of this Agresment to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. If feasible, any
such offending provision shall be deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Agreement in all other respects shall remain valid and enforceable.

Successor Interests. Subject to the limitations set forth above on transfer of the Collateral, this Agreement shall be binding upon and inure to
the benefit of the parties, their successors and assigns.

Walver. Lender shafl not be deemed to have waived any rights under this Agreement unless such waiver is given in writing and sagned by
Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
Lender of a provision of this Agreement shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance with

——— = = = - 1
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IhéI-provIsIon or any other provision of this Agreement. No prior waiver by Lender, nor any course of daaling between Lender and Grantor, shall
constitute a waiver of any of Lender’s rights or of any of Grantor’s obligations as to any future transactions. Whenever the consent of Lender is
. Fgquirel under this Agreement, the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
* Instances where such consent is required and in all cases such consent may be granted or withheld i in the sole discretion of Lender. -
AGREEMENT FOR BINDING ARBITRATION. The perﬁes agree to be bound by the terms and provisions of the arbitration program (dated 5/1/90)
which Is incorporated by reference herein and is acknowledged as received by the partles pursuant to thch any and all disputes shall be resolved by
- mandatory binding arbltraﬁon upon the request of any parly
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF 'I’Hls COMMERCIAL SECI.IRITY AGREEMENT AND GRANTOR
AGREES TO ITS TERMS. THIS AGREEMENT IS DATED JULY 10, 1992,

b Atnip e ]

i
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STATE OE TEXAS
COUNTY OF HARRIS

[

f

o L |
On this day before me, the undersigned Notary Public, personally appeared Bob Atnip,
to me known to be the individual described in and who executed the, and acknowledged
thatlhe or she signed the as his or her free and voluntary act ani deed for the uses

ad’ purposes therein mentloned R

l
1 : -
GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS lOTH DAY OF JULY, 1992.

\“ KATHERINE D LINDQUIST : %mm ﬁ z:
Notary Public, State of Texas [

My Commission Expires & Katherine D. L1ndqu1s’t
NOVEMBER 20, 1993 ; _ Notary Public in and for the State of Texas

SO oo . ' ‘bﬂibi’:‘v"““.“ o
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First Interstate Bank

\ # ‘
f Texas, N.A.
0 F"'St 3.o.°.§2§ 3326
Houston, TX 77253-3326
énterstate 713UZ2(:£6611 '
ank

July 14, 1992

Ms. Mildred Lee

Interstate Commerce Commission
12th and K Streets NW

Suite 2303

Washington DC 20423

Re: Recordation

Dear Ms. Lee;

Enclosed is an original security agreement and
a certified copy for recording. Also enclosed is
the fee of $15.00. Thank you for your assistance.

|
|
i
b
|
i Sincerely,
!
|

|

§ Sandra C. Garcia
E Loan Closer

i 250-7168
t

P RECORDED DOCUMENTS FORWARDED TO ADDRESS ABOVE
| MAIL STATION 112




